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AGREEMENT BETWEEN TIIE GOYERNMENT
OF T1E ISLAMIC REPUBLIC OF PAKISTAN
AND TIIE GOVERNMENT OF TURKMENISTAN
ON TIIE RECIPROCAL PROMOTION AND
PROTECTION OF INVESTMENT

The Government of the Islamie Republie of Pakisian and the Governmeant
of Turkmentstan hereinalier referred 1o a8 Parties.

_ DESIRING to promote, prolect and creale (avouwsble conditons for
imvestments by Investors of one Party on the territory of the other Party,

TAKING INTO ACCOUNT that reciprocal promotion and protection of
such investinent on the principles of equality and mutue! benelit slall stimilae
economic aul socil developmens of cach Party,

AGREBING that impoartisl and just status of invvestments i destrable in
order to maimain a stableg franwework of invesunem and maximum effective
utilization of ceonomic rcs&lm. and

HAVING resolved to conclde an  agreement conceming  the
enconszgemmen and teciproce) protection of javestment,

i

AGREED as lollows:
ARTICLE |
For the present Agreemesy the following 1enms shall stad Tor:

[, “lovesior® - any physical ety being citieen of chiber Party 2 | |
sny logal, entity constiuted in ccordance with either Party's I
jegistation; .

2 *lovesiment™ shall encompass all types of rights zed assets which
the [nvestors of chiher Pany sequire oo the territory of either

Party, in conformity with its legistation and rules, for purpase of
Investmen:. .

3. “Rewens® - the amounis yielded by an investmenl, in partfeulsr
paymems, profits, dividends, imerests and Loensed rewards,

4. “Terrttory® - means the tervhory of cach Panly and also sea regions
mifacent to the seaboard. of the Party where this Patly in
avcardance with the intermmione! rights execcise sovereign rights
ot jucisdiction with (e puipose of expletion, elaboration,
exploitation mxl preservation of natmral resources.

ARTICLE 2

L. Ech Parly shall encotrage iovesiors of e ollier Pany 1o invest
ot s sereiory and in accondance with its legisloiion admit such
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lsvestments indicnied o parageaph 2 of Article T and all ncones
conceming with it will be fully defendsd in sccordancs with thls
Agrecment. ‘The same concemns without prefudics to parsgraph [
of this Article to all incomes (rom re-tovesiment of 1hase Incomes.
Any expansion, change or tansformaion of invesments in
sccodance with Inws will by considercd o8 a now investinen,

ARTICLE 3

Lach Party shall easure a (uir and equitsble regime [n thelr
tervierics in the respect of tovestments of investors of other Party
aml it getivities converning thess invesiments,

"Théregime fndicated in paragraph 1 of tho presont Article ean not
be less fovourabls than that graomed W or any third country
investors  for  invesimenis aod  ectiviies concerning  these
brveatimets,

Pamngrapls 1 aod 2 of Uie present Article shall mol be applicd o
favours gramed or o be granted by the Parties in fuure to
investors of any third siote or thelr frvestipens;

0 comwection with participation tn a Jree cconomic zone,
customs or econcnle  aston,  orgeoizntion ol mastnal
ceonomic assistonce amd nlso an ineroational agresmom,
providing benelis and adventages, simlar (o tase which
wore  provided o the  pariicipants  of  meationed
oeganizetions, and coming folo force befure signing of the
prescid Agresnient:

fitermtional sgreement or other agroement os the questions
ol taxaibon; :

-

+ 7 sgrecment on the questions of border trade,

*

Noae of the Partics by 10 means will tke on te terriory arbitrary

or discriminative measures preventing from management and
disposing invesiments of the other Party.

Bk of the Panies in sccordance with s rules will resder
mssistance 10 the ciifzens of tw other Pariy in recaiving visss and
permits for ewployment in connection with luvestments on fis
tetritory, p- :

investons of cach of the Pustics shall be permitted to emplay
narapenntn sod tochnical porsunnc) of Uwie choice drospoeetive of
natiwinlity, in acoordancs with the legisiation of the Party, vn th
terrifny of wihich ivesunent asctivity wkes place.

Fack Party shsil recoive the right o detsrmine branches of
cconomy amd spheres of activities cesiricted or linied for
nivestnienty of i other Pany,
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ARTICLE 4

1. tvestments of cither Paely sccomplished on the other Party's
tertitory shall not be subjetl Tor antinmalization, sxpropristion or
measures of similar  effest (herein after referred 10 =
* Natlonalizatfon®) except for casss when such meastres are taken
in public iglcrests, os stipulated by legislation in & non.
discrinimalory manner, upon paymesd of compensaiion,

2. Conpensation stipulated i paragraph 1 of the present Article shall
be cqulvalert to the real walue of vesiment at the moment of
practical natkmalization and stall be paid without delay. Untll the
moment of poyment intérest shall be put dowss 10 the compensation
aumt accovding to the fnicrest e of the Party hosting the

ipeestment,  The compensation sum shal] b tonvertsd and

tanstecred from the werilory of ono Party to e errflory of the
otlict Party.

I dw fovestments of invesiors of one Party are dameged in the
ierritory of other Party because of war, extra ordinary situntions,
civil disturbanees or some otlier similae circumstances, tn gils e
the Party in ihe territory of which the invesiment s been made
will take necessury measures to give (o these investors a regime no
less fevourable than granted to Jnvestors of any third couniry.

ARTICLE §
L Hach Poarty guzrantees 16 e otber Party*s investors free transfer of moncy

resulling from investments soeerding 1o the axchanpe rale existing al the daie of
the transfer afier a1 relevant taxes and Juties pald, in particular those of:

) returns as stipulmed in paragraph 3, Article 1 of 1he presen

Agresment;
1)) wmmﬁnﬂfmkmmwmgnmwmmuhvmm;
€ proceeds from pastial or full liguidation of irvestments;
) seleries, wapes and other remunerations exrned by those satlonals

- of a Panty having retcived permission for employmen connested
with investments on terrhiory of he other Party;

compensation pursuant to Arlicle 4 of (the present Agresment;

ARTICLE 6

{[ a Party or its appointed representative on the basis of gusrnateess
given o dwon i accordance with fnvestinents of tnvesions of this
Party, wilPpsy conpensation (o an lovestor, this Side or s

repressutletive galn Ja the order of subrogation the ciplis of
investor besed on this Agreoment,
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ARTICLE 7

Dispuies between one of (e Parties and an investor of the other
Party, arising from investment, shall be seitled, prcft:rnbly,
throngh vegotiations,

In cuse a dispule s mat resolved In that manoer within six mombs
from the moment of iis arigin, the dispute may be submbited upon
the Jemand of the offier Party 10 5 competent court of arbitration
of the Party bosting the inwestiicnl,

In the case i both Pandes ars members of Convention on
getilement of dispules Delween States s citizens of other Staies
concerning investiments of 18 March, 1965, the dispates between
the Pariics will b dechded in the court of arbitration in mdamc
wilh the above Convension,

In cuse of ons or both Panmies not being members of
Convention on setticanent of dispuis between States and (he
citbrens of other staes, wen ot the demond of the Party o
investors of olhier Panly the dispute will be settled by an Ad Hoe
court of wblimatlon which consing of twee arbitrators, in
scoordance with the Arbitratlon Rules of Procedure of the Unlted
Nations Commission for [nernntioon] Teade Law (UNCITRAL)
taking into account ol macndaents G e law amendmont

approved By Dol Partles at the swment of spplinnce for arbitrebion
procedure, Partics will »lgo submit to tis covert of athiication in

the absemee of any agreemem gn arbiration,

During arbitration trin! or carryiog out the deciston of arbitration
Party tnkiong pan in the dispute would wot sdduee os 8 proof that
the tovesior ol qther Side fwd reccived parily o lully
compensatiom for suffering danzge in the basis of tnsurants,

ARTICIE 8

If peocsyary, the represcntutives of both Parties will orpanizs
meelings with the purpase of:

I
2) .. fostudy questions of applicetion ofpmcm Agreement;

) exclnge of infurastdon in legal questbons of ovestmens
and aboul possibilitics of I ceallention;

+

¢)  senlemBat of dputes in connection with lavesioents;

d) o study on other gquestions concerning investments;

€) distzsshon of proposzls abowt possible changes and
mddditiong in ke presen) Agrecmoot,

If any of U Panics will suggest consulmtinm on any questions
mentioned in paragraph 1 of this Anicle, ofber Party would

immediately respond, and comphations wﬂl be held altermmtbvaly
i Ashgabal and (sloniloed,




- Dispuies berweszn 1he Parties concorning

intepretation and
applicm@ofﬁwpwmm&grmmsbaﬂbemolvﬁﬂrmgh
segotiatton between ths Governmeats of he Partles, .

In gase 2 dispute is not resolved within 6 months rmmﬂmdamof
tle origin of lw dispute at the request of elther Party b may e
submified 10 an arbliacbon court, :

The mblimiion court shall be estoblished separatsly for each
eoncrole case,  The Pertics shadl sppoint one mamber of the court .
and both membery of U arbitratlon court jointly sgree vpon a
mutiongl of 2 third country who is appoinied by the Governmanis
of both Parties as the court chalrman, Mombers of the court shall
be appointed within wwo months and chabrman - withia thres |
ot [rom the mosem when elther Party doclares b Imention
to submnh the istue 1o acbiteathon oottt

11 thie Bourt of acbitrasion will not be establiehed within 4 months
from the date of reenipt of aotification (o tansmit e dispute in
Asbitcation court, any Party may, in the absencs of any other
sgreement, advise the Clhabroan of International Courl o meke
necssRey appoimnsents. [0 Chairnun Is a citbzen of one of the
Parties or can nol perform this Tunction lor gome other reaspns,
hea sl necessary quesiions will be salved by the next sentor
mmhwuflntmmhmlﬂwnwlmhnmnd&mnufmofﬂw
Partics,

The court of arbitration shel! wke decistons by majority vots, This
decision shall be fing) and imperstive for the Parties. At (s

request of cither Pany the arbiteztion court shall explzin the
motives of iis decision,

Eaghufﬂmhninslmilbcﬂupcmm‘fghmﬁngfmmamhﬂu
of the relevant arbiter amd Uy representation fn the arbitration
court, Expenses relming to the Chairman's sctivities as wall s
other court expenses slall be borne by the Parties in equal pans if--~
h s ot sti]mluu::] otherwise by (he arbhmimomm .

Moumiufn:bimuunﬂmnwkniwapcmmmmﬂl
other istues of its procedire, ‘T court sall ke docisions in

accordance wlth the present aprosment and conventiom! rales of
intermntional law,

ARTICLE 10

Tine presont hgrﬂ:mnt aall e spplicd without mry sxception (o
all investmems, which have beeo maede in the tercitoriss of one of
the Parties in sceordance with its roles and fuws (or vesiors of
oker Parties from the moment of establishment of diplomautic
relmtions between e Poarthes,
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the present Ageeemcnt the text In English shall prevail.
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ARTICILE 11 ,

i, Thcpmem&smmshﬂlcmmlnmfmunﬂwﬁﬂhdaynﬁu
he Portles notify each otber on fulfiiment of their
constitwional procedures and shall remain valid for 10 years,

2. The pressnt Agreement will remain in force If none of the Pasties
would Inform other ome in wriling for teeminating 12 months
befors tesm of expiring mentloned in parageaph 1 of this Articls.

k3 In relation to investments sccomplished before the date of
termination of the present Agresment, provisions of Article 1-10
shall semain valid for further 10 years after (he date of terminating
the validity of the present agresment,
) . Octobar
Done at Ashgabat on the 25t day off1994, in three originals, ezch in
Eaglish, Turkmen and Russian, In case of differant interpretation af the texts of .
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FOR THE GOVE OF T1IE FOR TITE GOVERNMENT OF
ISLAMIC REPUBLIC PAKISTAN TURKMENISTAN




