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- . & Govurnﬁﬁnt of the Syrisn Arsb Bepublic and the
Gozgrnmant of the Islamic Republic of “Pnkistan. hareaftor
inforred 1o ag * the Conlranling Parties™.

‘Raged onm their autusl beilef In the significance of
enhancing the exlsting cooparation  belmaon their two
counlriag;

And desiring lo boosl (ha investmenl activilloes i thair
vounlries creating the appropriasle invesiment olimate for
Syrian and Pakisisnl Snvestors and buginossmen {n order lo
urge lhem Yo exlablish invagiment projects leading to ibe
enhancemant of aconomle developmbnl in lhe iwo countries;

Have asgreed ag folloma: b

At inlant

1. The Eterm * investor” in relalion to eilber Contracting
Party includaes the following! \

a¥ Hatural Persons, buolding the natlovality of lhal
contracting Tartly and who are praciising Invezlment
activily an the {errilories of Lhe olher Conlracling
“Party in accordasce wilh he laws and regulstions in
Torce.
: -~
b, Juridienl Tersons, lwlonging to gny of (e {me
Conlracting Parliar . nand who are praclising
Investaenl sctivilfos on the lerritories of Lhe olher
Conlengling Parly.

2. The tlerm ™ Invesimenils” maspr all the [nvesimen! funds
duly used afler the implomestation of this agreemeni, by
L cilizepe of Lhe iwo Ccnlra¢tin% Partied on the
territories of the olher Contractling Party la sccordance
witth lhe lpvesimenl Jaws and regulations in foree
therain, Those include Fer oxamplo:

a, Hovnblae and unmovable assels

b, Troparly rcighis sweeh as  real eslate morigages,
debontures and soy similar rightn,

¢. Shares, dividends and company efocks ns well ag the
gtocke issued hy any of iha 1wo oooniries. aoand
which are allowed Cor ocfroulnation under the
implemented laws nml regulotions 1n olther ¢ountry,

d. Loans and Jdepesils
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o. latellectusl property rights such as copy.rights,

patents, des] ing, industrial semples  and trade

: warke, as well mg a1} gimilar rights being allowed
under:-the tawe of the two Contravting Partleg

Aoy cbange In the form of invesiment of these agsets, o
re-favesloent of the sama, wusl ool affect {tg tature as
Investment. :

3. Tho term ™. Boturng * means the amounts realized by the
investment, and thesa shall inelude and ba restricted to
profits, dividends, intorestsg, . revenyey or  caplt{al
frofits.

Articie-3

1. The investments and their returns, invested by natural
and jurigical persons ?? the terrif{uries of o other
Contracting Party shall]- “enjoy  all the faciiities,
incentives  and ihe other formg of ancouragément ,
including the exenpiions [rom texes and lees provided
for by the relevant lovestiment jawg and regulations
applicable at tle host countley., Tiha Investmont licence
legved ip relation to u rariicolar {nvestment ghaj)
determine thae &% to be In force Lirerato,

2. Tha invastors of elithar Contraotins Party  ghaly be
Pormitiad to- appoint dome emplovaes and axperis from o
third party to tha oxtant Permigaible In accordance with
the laws of the hogt coualry., And, (he lwg Cbntracting

Each of the two Contractling Parlies shajl oBsure f
fair apd Juset Ereatment oy its territovies Tor the
Investments of invesiors of the pihay Contracting Party
in foreo unday the laws and regnintions of cHCoUragemen ¢
of investments, Stch frestment shall not pe loass than
Lhe trealmant accorded tn ftg cilizens, -

Ariicla-3

it 2hall net be pormlggible for oither Contracting Farty to
cause damage to the lovestiments belonging  to the other
Contrecting Farty, or to managomenk suintenance, renawaf,
gale or liquidation of these Inventmanty through any
Procedures shich violate the - relevant onforgad laws and
reguletions o per the'followlna:
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1,

The fwo Contracting Partics shall be allowed
the capital and returns of the investor betng

- _3"

Rationalizautlen, expropriation or freazing of
investmontes bolonging to any of the two Contracting
Parties on the territorles of the other Contracting
Party, as well as Iinvestmonls of the RNatural or
Juridieal persons shall not ba offacted, whathar
dirsectly or indirectly. These inveslwents shall net he
sulijecled (o any procedures having effects similar to
nationalization, expropriation or rostriction of
disposal of Investment ownerszhlp and returng, unless
such measures are for public or common interest of the
raspective country, or agaiost o fair compantsation haxed
ot nogdlecrimination and in accordancs with the
effective laws, whereby (he compeneat fon ahall be
Lraugferred tn  sccordance wilh Avticle-4 of thias
Agreemant .

Investors shall fhave the right lo objiect (o any of the

procedures provided for in paragraph (1) of this
Agresment, end shall einjoy ihe rlght {o pursve he
various lagal 2qd legigialive procadures in rractice in

the host county

+ Compensation shall bo galculated on the tbasiz of the

fair market value of inveaioent prior {o expropriation
or immediately after notilfleation of expropriation to
the public. This value shall be detormined {n aceordance
with the principles edopled [g rogspecl to delermination
of ‘market wvalues, and in case of non-determinatlion of
markel value, compensation shall be wade fn mccordapce
with lbe squitable principles, taking into conglideration
tha Investment capllal, depreciation of eapital, trade
name and other similar factors,

Invesiors belonging to eilher Contracting Party, whoze
investmants on the Larritories of the alher Contracting
party zuztain damagas a4 & resull of wars, armed
conllicks, revolutions, muliny or efvi} tinate of
emergency , shall be given treaiment nol less than that
given to investors of its citizens, in ragpect  to
retrisval of their assels or compensation for the
damages or any other compenaations. Tles shall 2lso be
allowed Lo repatriate these agmpts 1 acecordance with
the provisions of Artiele-4 of thig Agreemant.

Articliqg-4

lo repalriate

dul
ot {he territorias of thé other Contracting pPa v laveslad

ri wit
shme currency uvxed by the {nvastor or moy nthnf uurfaif;
freely convortible and without delsy Ip asccordanee with the
anforced investmant laws and regulations affective on the
date of commencement of investmenl, or puratank ¢ i{he
provisions adopted for this  purpose, sltichever {2 mora

Tavorable for tfa Investor,
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fils, dividends, interssts and any other returas
z:gultina from any investmwont made by the {avestor of
either Contraeting Party on the terrffories of {he other
Party In  accordance with the effectivd laws  and
regulations.

- The amounts resulting from total or partinl liquidatlion

of an invaestmonl made by Investors from elthar
ngtrgttiug Party on the territories of the other Party
on the date of commencement of investment. or in
accordance with the Implemented provislons at Lha {ime
of transter, whichever is more favorable.

. Paymenl of loans and lnterests obtainable wilh the

knowledge of the host couniry in foreign currency from
oversans for the purpose of financing or expunding of
Invesimonts,

Articie-5

A
+ Disputes ariszing betwsan »a Contracting Party and

investors [rom the other Conlracting Party 1o respect

to compensations for expropriation, nalicnalization,
saizures and any zimilar procedures, including disputas
over emoun! of compensation, must be settled smicably.

It case amicable setflemont of (hege digpules fails
within six oponths from date of sobmission of o writlon
application for thisx purpoge, the concerned inveslor
shall be entfiled to offer the dispute Yo:

+ Competent court and suprems couris in the counlry of (he

Contragtiog Tarty,

An ad hoc arbitration cowrt in acoordance witl the U. K,

Arbitration Committes for Infernational Commere i
Righls ( UNCITRAL ). reial

- The Intarnational Cenlre for Settlement af Disputes on

lgza:égenta. rof&aﬁin?lamm?tigs 2 oﬁi :he arhitra{loy
procedures prov or a e Wa

YT shinglon Conveniion of
regarding * gettlement of - dispotag arigin Ir
investments boelwesn wnations and eftizens ufs o[hg?

Hations™, In case the two Contraciing Parti
full wembers Lo Ehis agreemant, B a8 should be

The two Coutracting Parties shall aveid selllement o

disputes through diplomatic channels ip respec( o an;
gubjact ralating to arbitration or Ay  other pending
fage., or as  long g any of oalthar Porty fafl (o Appony
before the arbitratten court or the arbilrator of (he
degignated ordinary court, and aps long ax (hy cxecul jon
Perlods dotars!ned in the ecage Pursvant to (he

Principles of iotarnational op national ri
explred, onal rights have ot
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Articla-6

. M Le belween (e Lwo Coniracling Parties inp reapact to
in:gﬁpretation and {mplementation of Ehis Agreement must
be solved, as much as possible, amicably by diplomatic
channele. .

2. 1n case of imposeibility of setllement of disputes wilhly
3 months from date of lodging of the written application
by avy of the two ﬂoutractin? Parties, it shail, on
request of the concerned parfy, be referred to an
arbitration court to be constiluted for this purpoge [n
accordance wilh {he provisions of this Agresment,

3. The arbilration court shall he copsltituted as lollows:

Elther Contracting Party.shall nominate a member for this

"coort wilhin tro months [rom date of receipt of Lhe
request for arbilration: thereafter, the twe elocled
wembars shal] galect a citigen of a third couniry as a
chalrman of the arbitralion court. The Chafrman must he
solected within threa months from 1ha nowination of ihe
two members by the two Contracting Partiaes.

4. In casa tha facilities are not cowpietad within tpe
durations provided for in paragraph (3) of this Article,
afy of Ltha two Contraciing Parties fp the absence of
other asreements ahail have the right to demand  {hai
thess nominalions be made by  the Presidant of
Internationat Arbitration Courf., And, in case the
Pregidenl of thiz court happens to be g ¢citizen of elther
Contracting Parly, or if he refraing to take up  (hiz
astigomant for other reasons, ihe Vice-president of the

International Court ahal] bg invitad to uwndat{ake 1le
nomination procedura,

3. The arbitration court shail give its final wverdict by
majorfty of wotes, and its decigion ghall be binding,
And, the ragpective Contrecting Parties ghatl boar the
fees for {ts nominated arbftratoy bogides any olher
charges ariging frem Iis participation In the suft for
arbitration. The charges perlaining to lhe President ang
oller axpansag shali be fairly borne by the two
Contracting Parties. Ang the srbitrat{ion eqgitrl sghal)
enact itz compatant rrocodures.,

Articlo-7

The citizens of the \wo Conlracling Parlies ghall be
allowad 1o fnvest in {he country of ‘the otlher Party {n 1ye
variove ereas mhich are open [or invostmant, speclally In {fie
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Choldr of §odust ryy afrienlloree, heallh, Loarlss,lLeanspor!.
sesentbaryy nnd Lhe  rengeelive tovenlesnl projecl  shall  wsol
Lowelil Crde Lhe proteetton pegeided  for In Lhis Agrocmsant
wnlann Lha lavenlwen?  authorilies in Lhe horl  counbry  have
given 1ta approval Lherolo,

Articlp-8

[
. Thitn Apreeowenl ahinll come Tpls oFPeo] eon e Jdntee of
e legte of  wofon IinLlesling raliCiagstlon of he

At eormenl iy [ 19 R TR e | aulbhortlton, in

Aadinedan: o vl 1.1aer evainal §Lbul Jonnd regalalionn
prlepsbee? Loy PTos poenial i ol e Conlrnalieg Paclion.

b, Thin  Ageeamonl swhnll Lo vnlid Tor & perind of Len
e From olfTerlive UETE N LT shall Laer
anbamatlunlly veonewshile FPor niebine prerr o, fplosn
any ol tha  Leo Coobraecling ParLiog wolCles Ll
olher fenleacl jmg irerety relmul [ R idonite  tu
Lotroeino e 31 pnlix monlbn T Pore alale aof caplry,

o, Tt Vaorpminal Joam o Thijn preesmen!l alindt sl nlfeact
LTes freneresOmponator AelaToslt Tonw e wmpelee $11 gecpednnen with
o pevevdadopng, wnd il el javeabawssel g aye g T
comprlerloal o 1 beqes Falan Cenl,

Doner ta o dupliente lo Arnbde st Foglial, naml  Lhe lwa tesl
slinl) hnve Lhe anmwe anlleolietly, '

RBigned in Damanoss me Speit Mhy 1904

- - amm——

For Ll Govevmmeonl,  af 3l
Inthmle Repdilin
of Paklolon

For Lhe Govornmeel of
Llvr Byrlan Aral
Foorpaalal fo:

. Do

BNAIITG MAHAH PIAN B, HOMtAr ™ Kl
T Lnl, Amsttrl nd, § oy 1.5 Hivlat ne ’ﬁ? m:;,.,’,t:“:
Peime Mininteop Foaeliga Teade

Pp——




