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TER GOVERNMENT OF TOB REPUBLIC OF SINGAPORE

MARD

on
"‘I - THE PROMOTION AND PROTECTION OF INVESTMENTS
. R

1
+

ithuvurumant of the Republic of Binﬁapowa and the *ﬁ:
Governmeant of the Islamic Republio of Pakistan fcting . -

gtarongh Ats Prasident(each hereinafter referred to as a ..
Contracting Parxty"), -

I,r*

H1HG to creata favourable conditions for groater ,
onde co-opsration between them and in parxtiocular for
rragtments by nationals and companies of one Btata in the

ritory of the other State based on the prinoiplas of -
tality and mutoal benefit:

HEFCOGRLBING that the encouragemant and reciprocal protection
3t'such investments will be conducive to 8 ting buginegs
tiative and inoreasing prosperity in both States;

AWIICLE )
PEFINITICRS

a the purposes of this Agreemant

The torm “ilnveatmant” means avery kind of assot
irmitted by each Contracting Party in accordance with ita

lhwp and regulations, including, thoogh not exclusively,
*-

movablo and lmmovable property ond any proporty
rights such as mortgages, liens ox pladgoes)

shires, stocks, debenturas and similar
interasts in companlies;
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claimg to u;may or to any performance under
contract having an economic valuay

inteliectual propazty xights and goodwilly amd

businazs concesslons conferred by law or undar

tsontract, including any conesssion to saarch for, | B

cultivate, extract or exploit natars) renoureas, '

The term “returns® means monetary returna yieglded !

qan investmaent including any profita, interaest, capital ¢ o K
q.i.vidqnda, royalties or fees., i
Rt . -
The texm *national® means i ‘I

in rospect of the Republic of Binga an
citigen of Bingapore within the mnnma of the :
Conatitution of the Republic of Bingapora;

in xespest of the Islomic Republic of Pakistan a | H.

person who is a citizen in its territory.

i
The term ‘company® means s ] .
. J B
in respect of thes Republic ufs apora any ' T:. :T
cvggoxat:i?n. y ri. £lrm, “ﬁ'@ t!.on'oz E::g. i ?
o or withoun nl.percona + Incorpoxa g+
.aptabliahed ox agstamd under the laws in force | H°
: * in the Republic of Bingapore; ‘ ;

| ' .

. !
1 " in respect of the Islamic Republic of pakistan, . i
' 8 coxporation, mpa,ni, partnarahip ox apsociation H
iccorporated or conatituted under the laws in - '

forca in itm torcitory.
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.% * Tha term "freely convertible cuxrency® means any
, g angy that is widely used to make payments for f-
FHfatermational transactions and widely traded in tho pringipal] B
tarnational exchanga markets. i
i
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ARTICLE 2 ;j:f
APPLICABILITY OF TUIS AGREEMENT ' *:;d* \

This Agreement shall only apply 1

in respect of investmonts in the territory of
the Republic of Singapore, to all invaestmonts
made by nationale and companies of the Islamic
Republic of Paklstan, which are specifically
approved in writing by the competent authority
dasignated by the Government of the Republio of

Bingapore and ugon such condlitiecns, i1f any, as
it shall deem £it;

in respect of investments in tha tarritory of
the Islamic Re 1ic of pekistan, to all
investwents made by nationals and companies of
the Republic of Singapore which are specifically
approved in writing by the competent authority
dasignated by tha Govarnment of the Islamic

Re lic of Pakistan (if any such approval ia

required) and upon such conditions, if any, as
it shall deem f£it,

L)
:1 The provisions of the foregoing paragraph shall apply
a

1l invastmente made by nationals and companies of aither

iCoentracting Party in the territory of the other Contracting
irarty after lst September 1954,

ARTICLE 3

PROMOTION AND PROTECTION OF INVESTMENTS

Each Contracting Party shall anénnraga and creates
#ble conditions for nationals and companies of the

thar Contracting Party to make in its territory
ginvestments that are in line wi
: |I? - Wl

th its gensral economic

Investments approved unpder Article 2 shall be accorded

snd equitable treatment and protection in accordonce
this Agreement,
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! Neither Contracting Party shall in its territory
subject investments admitted in accordance with the

I provisions of Article 2 or returns of nationals and

il . companies of the othar Contracting Party to treatment less
%ytnvourabla than that which it accords to investments ox

; returns of nationals and companies of any third State.

i t ~ 4 - .4

.. _: - 1 qf‘;}\
7L ARTICLE 4 (L

At g MOST PAVOURMED NATION PROVISION 7oy

: o " ' %

AHTICLE 5

1’ EXCEPTIORS

txeatment not less favourable than that accorded to the
ationuls and companies of any third State shall not ba

‘construed so as to obliga ona Contracting Party to extend
to|natiorals and companies of the other Contracting Paxty

4};L; The provisions of this Agreement relating to the grant

(a) any regional arrangement for customs, monetary,
tarlff or trade matters (including a free trade
aren} or any agresmart designed to lead in
futura to such a regional arrangements or

bl any arrangement with s third Btate or States
in the same geographical region designed to
promote reglonal cooperation in the economic,
gocial, labour, industrial or monetary fields

£, within the Framework of specifia projects.

KRN

ﬁ*;.*' .

L1

i 2. The provisions of this Agraement shall not apply

itn'mnttera of taxation in the territory of either Contracting

:Party. Such matters shall be governed by any Avoldance of

:pouble Taxation Treaty between the two Contracting Parties

;ianﬁ the domestlc laws of each Contracting Party.
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ARTICLE 6

1
(!
_BXPROPRIATION v _..';'f’ '

# 1. . HNelther Contracting Party shall take any measure of
il expropriation, nationalization or other measures having

o effoct equivalent to nationaslization or expropriation
gt {hereinafter referred to as “exproprilation®) against ths

yiaccordance with its laws and against compensatlion which
Kshall be falr and equitable and sffectively realisable and
rehall be made without unreasonable delay. Such compensation,
B shall, subject to tha laws of each Contracting Party, be the
%-walve immadiately before the expropriation. The compensation
§-shall be fraely convertible and transferable,

1
k-2, Any measure of exproprlation or valuation may, at the
gorequest of the national oxr company affucted, be reviewed
ﬁbw 4 judlcisl or other competent authority of tha
iContracting Party taking the measures in the manner
fe prescribed by its laws,
117

i L

Lfﬁ-if Where a Contracting Party expropriates the assets of
Pancl: im
Jdtﬁﬁ l;

+ 1ok P
«

! y which ls incorporated or constituted under the
mlekes force in any part of its own territory, auu in which
gnationals or companies of the other Contracting Party own
ghares, it shall ensurae that the provisions of paragraph 1
[pf this Article are applied to the extant necaessary to
{isguarantee compensation as speclfied bthereln to such
f:?meﬁﬂfﬁitibnﬂlﬂ or companies of the other Contracting Party who
'3ﬁEE%ﬁ?rﬁ¥ﬂwnara vl thoze sharas.
- | Eart . :
41 AR

S ARTICLE 7

I
731 ]
LR
1y atar
ANp

COMPENSATION FOR LOSSES

Nationals or companies of one Contracting Party whose
vestmante in the territory of the other Contracting Party
jusutfor losses owing to war or other armed conflict, a state
pof inationdl emorgeancy, revolt, insurrectionor riot in the
Ltexritory of the latter Contracting Party, shall be
syaccorded by the latter Contracting Party treatment, as
ttegards restitution, indemnification, compensation or
tothar sattlement, if any, no less favourasble than that
IWhich the latter Contracting Party accords to nationals
f#or!companias of any third State. The compensation shail be
ttfreely convartible and transferabla.
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ARTICLE 8

A
REPATRIATION Q_‘\{({h ,'._

>, Each Contracting Party shall guarantee to nationals
Nty ox cempanies of the other Contracting Party the free

i, cransfars . on & non-discriminatory basis, of their caplital
E[and the yeturns from any investments. The tranafar shall
I pa'made in a freely convertlible currency. Such transfers

i_-_ahall ineluda, in particular, though not axclusively 3

rofits, caepital gaina, dividends, royalties,
nterest and othar current income accrulng
from an investments

the proceeds of the total or partial liquidation
of an investmant;

repayments made pursuant to a loan agrdement
in connection with an investments

Ligense fees in relation to the matters in
Articla 1(1) (d)s

payments in raspect of technica) assistance,
tachnical service and managemant fees)

paymonts in connaction with contraocting
projects;

earnings of nationals of the othar Contracgting

party who work in connection with an investment

in the territory of the former Contracting Party.
. ) |

2, ! Nothing in paragraph 1 of this Article shall affact
the frea transfax of compensation paid under Articles 6 & 7
fpf this Agreament. :

ARTICLE 9

EXCHANGE RATE

The transfors raferred to In Articles 6 to B of this
. E ement shall be affected at the prevailing market rate
¢ in freely

convertible currency on the date of transfer.
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it AnTICLE 10 . iﬂ\

%{ LAWS

For the avoldance of any doubt, it is declared that
' 811l investments shall, subject to this Agreement, bea
BN - govarned by the laws in force In the territory of the
ol | Contracting Party in which such investmants are mada.

; ARTICLE 11
HE
HiE PRONXBITIONS AND RESTRICTIONS
‘Nl

: The provisions of this Agreement shall not in any way
limit the right of elther Contracting Party to apply
" prohibitions ot restrictions of any kind or take any other
. agtion which is directed to the protection of its sssential
" gecurlty interasts, ox to the protaction of public health
or tha pravention of diseases and pests in animals or plants.

rord x Y

ARTICLE 12

BUBROGATION

U1, in the avent that either Contracting Party (ox any

£ . inatitution, statutoxy body or corporation designated
Yhy 1t} as a rdeult of an indemnity it has given in rasiect
+ of,.an ilnvestmant or any part thareof makes payment to itse

il own nationals and companies In rogpect of any of thelr claims
Ml under this Agreement, tha othar Contracting Party

. acknowledgaes that the former Contracting Party [or any

1% agency, institution, statutory body or corporation dasignated
- by it) &is entitled by virtue of subrogation to exercisa the
il rights and assert the c¢laims of Lts own nationals and

| companias. The subrogated rxights or clalms shall not he

; iﬁ?aﬁat than the original xights or c¢laims of the said
vastor. '

1.l 2. any payment made by one Contractling Party (or any

; agency, institution, statutory body or coxporation deaignatad
: h{ it] to its nationals and companies shall not affeot the
: right of such nationals and companies to make their claime

: against tha other Contracting Party ln accordance with
r Article 13,

ARTICLE 13

INVESTHENT DISPUTES

1. Any dispute betwean an investor of one Contracting
Party and the other Contracting Party in connection with
an investment in the territory of the other <Contracting
Party shall, as far as possible, be settled amicably through
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off negotiations between the parties to the dlsputo. Tho party
il intending to resolve such dispute through negotiations shall| B .
‘. give written notice to the other of its intention. -
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_} in paragraph 1 of this Artlcle, within 6 months from the

il date of the notice given thereundex by aither pariy to the
z;,ﬂisputa, +hen, unless the parties hava otharwise agreed, it
kB shail, upon tha reguest of alther party to tha dispute:

A

ey :.1.?-;_____

.lr 2. 1 the dispute cannot be thus resolved as provided
I

LAl

;% T

a) ba submitted to concgiliation or arbitration by
the International Centre fox Settlement of
Investment Disputes (called wehe Centre® in this
Agreoment) eptablished by the Convention on the
gettlement of Lnvaestment Disputaes betwaen the
gtatas and Natiopals of Other gtates opaned for
signature at Washington on 18 March, 1965(called
ehe Convention® in this Agreement) . Fox this

rpoge, each Contracting Party hersby irravocably
consente in advance under article 25 of the
Convention to submi¢ any dispute to the Centreror| R . :

, B ba referred to alther congiliation in accordance ‘
-0 with the United Natlons Copmission on Intermn . -
1 Trade Law Rules of tonciliation, 1980 ox to

i arbitration in accoxdance with the United Nations)| P

‘:f: copmimsion. on International Trade Law Rulaes oh

'Ii Arbltration, 1976, )
o | ARDICLE . 14 - R %
DISPUTES BETWEEN THE CONTRACTING PARTIES i;'i E3

1.. any dispute batween the Contracting Partles concerning | H
" the interpretation or application of this agreement shall, i |
» aslfax as possibla, be gettled through negotiation.

2, T¢# any dispute cannot be thus settled, it shall upon
> the request of either Contracting Party ba submitied €O

. arbitration. The arbitral trivanal (hereinaftor called "the
tribunal®) shall consist of thraes arbitrators, ons appointed
. by each Contracting party and the thirzd, who ghell ke

' chalrman of the tribunal, appeinted by agreament of the

f Contracting Parties.

T el

reaeegeeery TR
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: 3, Within two months of receipt of the raquest for
arbitration, each contracting Paxty shall appoint one
‘axbitrator, and within two months of such appointment of
the two arbitrators, the Contracting Paxties shall appoint !

- the third arbitrator.

e ana e T

4i. 1¢ the tribunal shall not have bsan constituted within
" four months of receipt of tha raquast for arbitration,

5, elther Contracting Party may, in tha absence of any other
' agreement, fnvite the President of the Intornational Court
of Justice to appuint the arbitrator or arbitrators nok
yat appointed. 1f the president ls a national of either
. Contracting Party or if he ig unable to dc ro, the Vice-~
i prasident may be invited to do so. If the vice -prasidont
Ut 30 & national of eithex Contracting Party or if he is unablr
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tv do 8o, the Member of the International Court of Justice
next in seniority who Lz not a national of eithexr

;. Contracting Party may be invited to make the necessary
il appointments, and so on. e

. 5. - The tribunal shall reach its decision by a majority

of votes,

G The trlbunal's declision shall ba £inal and the

Contracting Parties shall abide by and comply with the
termig of ilte award.

7. Each Contracting Party shall bear the costs of its own
member of the tribunal and of its represantation in the

- arbitration procoedings and half the costs of the Chalirxman

and the remaining costs. The tribunal may, however, in ite
decision direct that a higher proportion of costs shall be

borne by one of the two pParties, and this award shall be
binding on both Parxtias,

8. Apart from the above the tribunal shall establish its

oun rules of procedurs.

ARTICLE 15
OTHER OBLIGATIORS

I£ the legislation of elthex Contracting Party or
international obligations axisting at present or established
hareafter batween the Contracting Parties in addition to

_this Agreement, result in a position entitling investments
"by nationgls of the other Contracting Party to Lrxeaiment
more favourable than is provided for by this Agreement, such
podition shall not be affected by this Agreement, Each
Contracting Party shall observe any commiitment in accordance
with its laws additional to those specified in this
Agreement entered into-by the Contracting Party, lts
nationals ox companies with nationals or cowpanies of the
othar Contracting Party as regards their investments.

ARTICLY;, 16
ENTRY INTO FOHCE, DURATION AND TERMINATION

1. Each Contracting Party shall notify the other
Contracting Party of the fulfilment of ite intarnal legal
proceduras required for the bringing into force of this
hgreement. This Agreoment shall enter into force on the

thirtieth day from the date of notification of the latex
Contracting Party.
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1 aftar the expiry of the initial perliod of fourtean yeags,

-

- -

2. This Ageement shall remain in forue for a perlod of
fiitaen years and shall continue in force thareafter unless,

R '\Gfﬂng‘

elther Contracting Party notifies in writing the other
Contraoting Party of its intention to terminate this
Agresment. The notice of termination shall becoma affective

one year after it has been raceived by the other Contracting
Pazty.

3. In raspact of investments made prior to the date when
the notice of termination of this Agreement becomes effectiva,
the provisiona of Article 1 ¢o 15 shall remain in force for
a8 further period of fifteen yearsg from that data.

IN WITNESS WHEREOF tha undersigned reprasentatives, duly
authorised therato by their respactive Govermments, hava
signed this Agraement.

Done in duplicate at BINGAPORE on Marach 8, 1995, in the
English language.

Npwthin, (O

. [LB¥ CHEUAMN LRONG) {VIQAR RUSTAM BAKHSHI)
Sedara

. Permahent. Hecretary
bMinistry of Trade Minigtry of Industriag
and Produotion

and Industry
' For the Govermmont of the

For the Government Islamic Ropublic of Pakistan

of the Republic of
8ingapore




