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of the Kingdom of Morocco

Desiring to expand ind
a long-term basis, am in
investm by investors of
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sirengihen econemic and
parlicular, to create
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ARTICLE.1
DEFINITIONS

1~ For the purpese of this Agreemen

mvestmen™ means

ing Parties, and

r{tovable and immovahble

'

vesir every kind of esset invested in accordance with -
wmwmfmhﬂwlmﬁmuf@amurﬁm
i particular, though not exclusively,

property an

rigivs such as origages, liens and pled

shares. siocks and debentures
Property of such companies:

pes;

of companies ar inor StS 1) tho--
E/AF

E ISLAMIC REPUBLIC OF
ENT OF TIE KINGDOM OF

MOROGCCO FOR THE PROMOTION AND PROTECTION
O

Republic of Pakistan and ihe Governmuen
hereinafter referred to as the “Contracting

industrial cooperation on

favourable conditions
in the territory of the other.

d any other property




Uy @ claun tw ey

wy or a claim to any perlormance having
financial value: !

{tv)

(v)" business concessions conforred

including concessions 1o search
exploit natural resources:

by law or under contric,
for, cultivate, extracl, or

(b)  “retumns” means the amounts afer taxes yielded by an investment

and in particular , though not exclusively, includes profiis, intercst,
capitat gnins, dividends, royalties or fees, '
> _

{€)  “investor” means in respect of each Contracting Party:
() any puysical person having Moroccan or Pakstani nmiom.hﬁ.f
under the law in ForceineachnfﬂwConming Purties;
i}  any, corporaiii or parthest
or other . widion comusti
laws of eih of the C

1p, e joint-ventuye, mﬁ‘:rpnsc
tuted m ascordance with :pplicable

-

headsjuarters in the territory of this Contracting Party:

(i)

(d)

with respect to the 'slamic Republic of Pakistan: The term
‘PakiStan’ means Pakistan as defined in the Constitution o
the Islamic Republic of Pakistan and ncludes iny ireas
outside the territorial waters of Pakistan which under the laws
an&kisimandinaccordmlcewimMa'naﬁona[Lawisan
areg within which the rights of Pakistan with respect to the

mmilmﬂmemmmw

may be exercised,

W

ontracting Parties, end having their |
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{ii} wftllrcspccttélhekingdom of Mnrm:':u:uwtcmmry'uf e

- Kingdom of Motoceo, including any maritime areas situdted

qudﬂwtwﬁmﬂalmmnfﬂwmgdmnofhdmmd

Mﬁchl'nasbeenormigmﬁiﬂwﬁmnebedesi@awdbyt}w

laws of the Kingdom of Morocco in accordance with

hummﬂmwjlawaﬂmmn&ﬂlmwhichﬂmkingdmnof

Morocco may excroise rights with regard to the sea-bed and
subsoil and the natural resources.

» .

() “ficely usable cumency” mems the United States dollar, pound

sterling, Duetschemark, French frane, Japanese yen or any other

mnmcythmisn&delyusadwnmmfmww

transactéons end wideyy traded in (he miernational  principal

exchange markets.

(t  The term “investments™ referred to in paragraph [(a) shall only refer
1o all investmerts that are made in accordance with the laws and !
tegulatians of the Contracting Party.

(1} Any alteration of the form in which assels ere ifivested shall not
effect their clacgilication as investments, prwided that such |
ullerations isnmconuarvmﬁwappmval, if any. tranted in respect
of the assets originally invested '

ARTICLE-2

PROMOTION AND PROTECTION QF INVESTMENTS

Lach Comracting Pariy shall encourage and create favourable conditions
for investors of the other Contracting Party o invest capital in s territory
@d,maccordanoewfﬁlilslawsmdregtdmjmshaﬂndmﬂmch

Each Contracting Panty shall at all times coswe (i ‘and cquitable
treatmemt and subject to strictly necessary rmeasures 1o maintain the public
order, provide full protection and security for investments of investors of

the other Comracting Perty. Neither Contracting Party sha]hgby/.




(4)

(b)

lerritory

-

W

discriminatory measfpes (e management, maintenance, use, mjoymem‘ur
disposal of investmems in its territory of invesiors of other Contracting
Party,

1- hﬁmmmumdebyvamufefﬁmmecﬁngPanymﬁwwﬁm

of the other Contracting Party shall receive wreatmemt which is fair and
equitable, and not less favourable than tha
mmhvestmm'mfnvcsnrmtsufinmafmythﬁdm+

2- Tlie provisions of this Agreetn
less favourable than that accorded to the investors of any third State shall

not be construed so as 1o ohlige one Contracting Party 10 extend to the
Investors of the uther

resufting from;

armed conflict, revoltion a
other similar events, in the

RTICIE-3
MOST-FAVOURED-NATION PROYVISIONS

accorded to invesiments of its
ent relative to the grenting of treatment not

the benefit of any treatment, preference or privilege

any exisling or luture cusioms unian or
kel or & movelsny wion o siilar international agreement g
ollter fimms o7 segionai cooperalion 0 wh'ch: cilher of the
Contrecting Puartie s isnrmayhecmneapaﬂy;mmeadcpliun ol an
ugrecment designed (o lead to the formulation or extension of such a
untion or area within a reasonable length of time; or

Yy internationg)
manly io ta:iarion.

free trade arez or a common

agreement Or amengement relating wholly or

ARTICLE-4
COMPENSATION FOR LOSSES

Investors of m Contracting Parties whose mvestmenls m the
C

ing Perty suffer losses owing to war or other
state of national cmcrpency, revoll. instarection or
crritory of the laler Contraciing Party, si;l:ﬁ:g.ﬂ-
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teament no less favourable than that which the latter Contracting Party
' accords to its own investors or 10 investors of any third State; whichever is the
- more  favourzble treatmemt being edopted as regards  restitution,
indemnification. compensation or other settlement in respect of the said losses.

ARTICLE-§

EXPROPRIATION

Neither Contraciing Party shall take any measures of exproprialion
mnmimmmim@rmuwmmnmnfmyimufﬂwm
Contracting Party except under the following conditions:

§:) ﬁtemeasuresm'elakmforalawﬁﬂorpubﬁcpm'posemdmdﬂdw
process of law:

‘D) the measures ure non-discriminatory;

(¢)  the measures are accompeanied by provisions for the payment of
oronipl adequate und effective compensation, Such cumpensation
eal awcan to the maket value of the imvetacnts aTeoed
smmediately before the measures of dispassession vecane public
knowledge, and it shall be freely transferable in freely usable
aurencies from the Contracting Party. Any unreasonable delay in

ARTICLE-6

REPATRIATION OF INVESTMENT

contracting Parly the transfer of their assets invested, in particular

though not exclusively. include: / '




(b) ﬁmproceedsﬁ'omlhetotalorparﬁallfquidaﬁon of eny investment
madcbyilwcstm*sofﬂwoﬂermminngm

{¢) finds in repayment of borrowings / loans given by investqrs of one
Contracling Pﬁyluﬂminvestm'snfﬂmoﬂwqmmactmg%ty
which both Contracting Parties have recognized as investment; and

3- e Contracimy Particy inderigke to accord (o the trasfer, referrad

to in paragraph | of this Article a treatment as favournble as that

accorded to transfer originating from mvestments made by investorg
of any third St

ARTICLE.7

SETTLEMENT QF INVESTMENT DISPUTES BETWEEN 4

CONTRACTING PARTY AND INVESTOR OF THE OTI1 IER
CONTRACTING PARTY




(i)

(i)

(§4)

signature &t Washington D.C. on [8th March 1965 any dispute
arising betweetruint Contracting Party and an investor of the other
Contracting Party which involves:

mobligaﬁonmlmedﬁunbyﬂmCunmﬁ:ngMﬁIﬂmﬁimm
ufﬂwmhﬁConUm&ngFmtyregmdmgmhvmbymht

mvestor: or
an alleged breach of any right conferred or

Agreenmwimr&:ﬁwmaninmnbymm.
[

If any dispute referred 1n n paragraph | should aris, the

canaol s be resnived within three (3) months, then it e investar
caweaed mse consents in writing to submil the GLDUlC 0 ti
Cmmefursetﬂmmhyrmﬂiaﬁon or arbitretion under the
Convemim,cﬁhcrpm-tymthedispmenmyinstiuueprmmdingsby

»

addrassmgareqm:suu&meﬁ‘eclmmeSmaq: j

ﬁBBIBdbjf this

il the dispute
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4 Ncitﬁer(‘mltmﬂhgpartys]wllpmwﬂum:gh diplomatic channels

or will receive pursuant 1owan insurance or gudrantee comragt, gn

indemnity or oper compensation for all or patt of his or ils losses
and damages

-

any dispute referred 1o the Center unfess:

(] ﬁtc&creié:y&neralul‘lhc Centre, ar a conciliation commission
urmlm'hiunlm'hlmaloonsﬁtmedbyftdecidesﬂmﬂwdispmeisml-
within the jurisdiction of the Centre; or

(i} the other Contracting Party should fail to abide by or to comply with
ay award rendered by an arbitre! wibumal

4

\ ARTICLE-§

SETTLEMENT OF DISPUTE:S BETWEEN THE CONTRACTING
PARTIES

Dispuies.  between  th Contracling  Parties concermning  the
interpntetion o applicahan of this Agreement should, i 1ssihla.
be sestied through diplomatic chanmels.

Ifadis;nuehwmﬁwCunuacﬁnngﬁesmnmumbcscmt;dﬂ
shall upon the request of cither Contragting Party be submitied 10 an.
arbitral tribund} . '

iffs I
v




B ‘]'H iy

It within the periods specified in paragraph 3 of this Article the
necessary appointments have not been mede, either Contracting
Panynmyhliwab@enceufanyoﬂwmﬁinﬁwthe
Pmide:nofﬂmlmmwﬁonammmofjmioetunmkeﬂw

ofﬂw%mmdﬁwwmmmgcmshaﬂbeminm

parts by the Contractin Parties. The tribunal shall determine its
OWN procedure, )

-

ARTICLE.9

SUBROGATION

If' @ payment under ay mdemnnity
the Cont_ractfng Poarty  under

has given 10 an investor of one of
a legal insurence agamst non-
_ aninvwnwninﬁwlmﬁmrynfﬂm
other Contractipg Party. the lattey Contraciing Party shall

: ; recognize
the insurer the assignment of g the rigis"and claims of the party
indemnified, ¥ ’




ARTICLE-10 ,
APPLICATION TQ INVESTMENT

TheAgt‘eenmtshallalsoappiymmmusmadeinﬂwm‘fwry
afmmConMrnginmﬂmmwﬁhﬂslegiﬂmimbyﬁmmufuw
ather Contracting Perty before the entry imo force of this Agreement. But the
pmvisimmufﬂtisAgreemlshaIImtapplymdispmhﬂppmedbefmﬂs
entermg into force.

/ i RTEICLE-T1
AMENDMENT

Thisagreemcmnwyhemmndsdhymmualmlnfbom
Contraciing Parties & any time efler it is in force. Any alteration or
modiﬁcannnofﬂﬁsagreenmlshaﬂbedmeu&ﬂmnprejudimmﬂwﬁgms

mdabligaﬁmm'ismgﬁnmmisagrwnﬁupﬁormﬂwdateufmchan&mﬁon_;

o7 imodification until such rights and obligations are fulty implemenied.
¥ ARTICLEZ .

ENTRY IMT O YORt &, DURA (TON AND TERMINATION

I- | This Agreement shall enter into force thuty (30 days after the laner
date on which the Governments of the Contracting Parties have
nnuﬁadeachoﬂmrﬂmlhezrmmuummal requirernents for the

2~ ﬂlishgree:mmslmﬂmnammrunzforaperiodofmtlﬂjm

and shall continug in force, unless terminated in gecordance with
paregraph 3 of this Article




greement, the provisions of all of the other
Articles of this Agreement shall continue to be effective for g period
of ten (10) years from such date of tenmination.

¥

IN WITNESS WHEREQF, {he undersigned, duly authorized
ﬂieretobyﬂw&mpecﬁve&mmmhaveﬁgnedlhis;&

greement,

DONE in duplicate at Islamabad on 16* April, 2001 in Arabic and
the Lnglish Language, both 1oxis being equully authentic, In case of any
divergence of imerpretation, e English toxt shall prevail,

For
the Government of the the Government of the
Islmnic Republic of Pakisian Kingdom of Morocca
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Abdul Razak Dewood =~ Mustepha Mensouri

Minister for Commerce Minister of Industry.

i Commerce, Ftiergy and
Mines




