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AMAGEREMENT :
o g |
THE PROITIOH AHD SAFRGRRDINS OF
CAPITAL MRIMIT NN RVESTIENT
BREIWFEN ‘HIF (YNFRMENT OF
THE STATE (% PIMATT AND
TIF (YNFRPFIT OF
UE ISIANIC PRIVBLIC OF FARISTA

Whereas the Govrnmenl of the State of Riamit axd the Govermmnt of Ehe
Islamic Retublic of Pakistan dealr to gtrengthen the brotherly relat-
lons prevailing betueen them mel to espard the economic and teclinical
cooperation and eafemard the Investient of cnpital bebween the B
comtries for thefr mitunl bned 10, thoy hhwe agrexd bo the follotlmi-
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meaning delined hetmogeior ¢ -

1. LHVES HMENT

The term inveniment fhall civmrlre e Povls livoated by
the Gormmont or patural ondfor Juridionl porsons of ooe
Cantracting Stale In the tervllorios of te oHor Contrige

s APTICLE~1
E! For 1he peapewwe st i Atermrn? (he follesdltyg tetmg @int bage He
ting State with B apprvmen) ;avl in aceontanee with the

bl e cumpymien, estald) islmoent a A
o izal 1y,

<) ha righta 1o 1ieerary, sdent {040, indoat-
rial, artistic property and technical know-

Laws of that State, 1% sl tneluds any Bimd of anact }I
comegbed wikh this fiwerlment aned morte parbculacty, $
thorht net e lusfuelyg i
) Mewoabils and imeowable proper by, i‘
hi Snrea nivl lom dverin laaind by private nd E
¢
L
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2. RETURNE}

The amounks ylelded by an investment which in particular, though
not exclusivoly, include profit, interest, capital gains, share
dividendn, royalties and feem, nat of taxes in accondlance with
the Iaws of Uwm Conbtracting State in the territories of which
the invesbemt has born made and subject to bmt eqrecments
batween e two Conkracting States,

3. DNVESTOR

The Covermmnl of my of the Contracting States andfor the
nalural sl piridical pereras dofined hiorduander s

A)  Ratural fraeans
E‘ In remevt of thn Stave of Bmnde @ Any prreon bolding

the Tratt U natioml 11y, In acvordince with the pro-
vigiona of the Bmntt thtiranl Ty Lo,
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In respect of e Istomic Republic of Pakisten @ Any
peregan holding e Mok istent mtionnlity, In sccond-
ance with Uwe proviaiong of (he Pakistand Nationality
Law.,

Juridicnl Perecns

Ay entity set up in acvordmee with the laws In force
in either of the two Contracbing States shwse Jurddl-
cal parsonality 1g recogndzed by the Taws of the State
whare the entity wag cstablised, such as, public and
private companien, eatablisliente and organizations,
irrespective of whethor thelr liabilities arve limited
or otherwise,

ARTICLE-2

Each of the Controcking Statea shall Avrorage the investments by
the investors of the other tontracting State In its territorles,

Ench Contracting State shall at all times ensure falr and exqpilib-
obla treatment to the Hnvestments pade In that Contracting State
by tha Investors of the other Contraetbing State,

ARTICLE-3

A separake bta oxemption agrooment shall be conolindled by the two
Centracting Skakes,

The two Contracting Btates may sgree to provida additional tax
conceagione, Faolliticr myl quayantres bo tnvestments by tho

inventore of o Crnbraet vy Bkals In Uy lorciborios of U
nther.

ARTICLE -4
Beitlier COontbracting Stale may Eaks measores of nakiennlization,
iation or confiscation against the approved investments
in its territories owned by investors of the othor Stata, excepk
for reasone of pibl{e interest and agninst & Just and prompt

compentsation, the amomk of wdeh shall be eepinl ko Eio value of
tie investments at the tine of soch soblon,

Evaluation of such investments shall be done within a perlod of
12 mnths from He date of nationalizabion, expropriation or
cenfiscation. Ranlttimee of the smomt of compensabion shall
be made in the samg currency or currencies brought in for
parpose of suproved Investent within 6 montlm,

ARTICLE-?5

The investors of one Contracking State baving lnwestments in B
kerritory of the other Cratracting Skate shall be entitled to
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remit all anmual returns in time and to re-remit the cepital
and the emomts arising from Ligridation upen completion of
e liquidation process pursuant to the provisions of the
prosent Agresment, Such remittance of capital, ligquidation
smonts end all returns shall be made without delay in the

game currency in wihich the investwent was Initially brought
in.

ARTICLE=~6

For the parposa of the present Agreement the exchange rates shall
ba determined in accordance with the official rates agreed o
with the Intemational Maetary Pund, If such mte doss not
exigt the official exchange wmte for the Special Drawing Righta
or the U.8. Dollars or any other convertible currency the Con—
tracting States agres upm shall be used,

ARTICLE-1

To ensure the proper implementation of thie Agreement, a Joint
Comittee shnll be formed consisting of ropresentatives of the
two Contracting Staktes holding meetings altermatively in
Wit end Talamabad, to gtudy the agpects of cooperation
between the two States and saygest new fields of coeperation
end to examine tha varloue schemes that will strengthen the
cooparakion and eliminate the difficultles that hinder the

implementation of this Agresment or He egrecrents that shall
be concluded en its banisn,

The Joint Comitiee shall also try to resolve tha differerces
that may ariss from the applicakion or the intexpretation of
thene agremmonke, ‘The Cermittee tn this regard oan submit its
rocommrint irns Lo Hn teermmonts of the two States and form
other spocin!izet crmmittess i noed Arlaea,

ARTICLE-~S

Shrald a dirpute arise betwesn the nationls of a Contracting
Btate and tiv othsr Contract)lng State, and in oase the parties
o the dispute dn mot agree to sottle the dispate through
another mode of settlcwent, the dispute will be sttbmitbed to
the Center for ke Sotklemmnt of Investments Dispubtes batween
States mxl Makirmnals of nlbar Btntor and will be sottled

stcording tn the procodires of the Convention of tho Setble-
menk of Investrnts Dlspuite,

Ehentldl a dispute arige concermning the spplication or interpret-
8 of the provisiohs of the present t or the ayree-
ments concluded in acrondance with 1t epd {f the Joint Connittes
falls to settle the dispute within a perlod of six menths, any
of. the parties to the dlspute, unless otherwise agreed, shall
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4.

5.

6.

7.
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rofer 1t o a thros mendwor ppecial Arbitention Comdssiong
ench parky o the Amute rhonsen oot el the Lo prodete
chones a third meebor who will bo a mtional of a Hidrd
State, The third arbitrator shall bave no peouniary intor-
est in the subject matter of the dispute and shall not bo »
national of a gtate with which either Contracting State
does not maintain diplomatic relations, The third arbit-
rator shall be the Chalyman of the Arbitrakion Comissicon.

Shonld tha othwr party to the dispute fail to appoint its
menbar on the Arbitration Commizaion within a perlod of
two monthe From the date of iks being asked to do so by the
other party, the first party may ask the Secratary-Gensrul

of the Organization of the Islamic Conference to appoint a
socoty] metdboer,

Bhouid the two arbitrators f£all to appoint the third arbit-
rator within a period of two manths £rom the date of their

appolntaent, thoe appointment wlll be made on the request of
elther party to the dispute by the Scoretary Genaral of the
Crganizetion of the Islmuic Cmference,

Should 1t rot ba possible for the Secratary General of the
Organization of the Islamic Conference to perfomm the task
entrusted to him In accordance with paragraghs {3) and (4)
of this Article or if he i3 a national of one of the bwo
Contracting Sates, his Deputy will be reemosted to appolnt
the third arbitmator, i

tinless it is otherwise soreed upcn by the wo parties to the
dispute, tie Arbitration Comission sh»1l apply the pro—
cedures detormined hy it.

The decliaiom of the fobitration Comisalon will be dased by

mjority vote, will be binding on bolh parties to the dis-
puta and shall be final.
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ARTICLE=-O

The present Agreement shinl) romrin In force For 15 yrars from
Hhe date of 1tr crming inte foree and dwll be aubomntically
renemrhln for tae or mae fopl jorioinimlens either of the
Conttecting State nolillos the other Cmtracting SBtate In
writing, 12 maths befers the explry of the temm of the
Agreement or any subscprnt perie) of [ta inkention ot to
renew 1t, Heweyor, Ll preslaions shall romin applieable to
the mosanrnt of the tncealenta and vebumsa egtabl ished while
the Mgrerment wmm In Toves amt 4] Hie riqhits ralnied to it have
heeny 1lepticittody prewziclel 1t thila period shall wnl oxered 25
years From tho diabte of tle Fearmination o»f tle presenk Aepreement.
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FOR,

GVERSTENT OF THE ISIAMIC REPURLIC
OF PARISTAN

ARTICLE-1D

This Agreement shall supersmie Hre Fergyrmic Cregerabion
t conctuded on 26 tivembher, 1972 botwern the Skate
of Ruwait and the Tslamic Ropublic of Fakislan ahould

there be any contradiction botueen the provintena of e
twe Rgrecments.

ARTICLE - 0L
This Agreement siall be mibjcct to ratitieation by ench of
the two Contracting States, In acenrdance with thelr res-
pective constitutional processes ard ahnll o $rplemonbed

as of the date of erdimirie of il diplamnkle wemoranda Lo
that effect.

Bigned at  FIAMT f Hhba SRUISITERMNT day of *tnch, 1903
corresponding to 2l JAADE NoAIPA , avd drmm up in
duplicate, original Arabic myl Firit inh voralong, bolh trxla
bolng equally atttheorital ive,

MANDI MASUD AN ISTN ¥, ALY
AMBASSADONR IMDERSMCRETARY
COVERIDENT OF THE 1STAMIC PFTITLIC NIMISTHY OF FINANCE

OF PARISTAR
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