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Betwesn

the Islamic Repablic of Pakbktan
. and

the Federal Republic of Gerrany

on

the Encouragement and Reciprocal Protecion of Ynvestments
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- The Islamio Republic of Pikistan
| And
The Federal Republic of Germany

Heteinafter referred to individually a8 “Contractii Stats® and colloctively as | | 3
“Contsacting States™,
DmﬁﬁgmwmnmmbﬁwmwhSm

Intendting 1o crests favoreble conditions for brvestments by fuvestors of either Stere in the | 1§ ’
ritory of the other Stats, .

mmmmmmmﬁmmmgm '

oy

Have agread as follows:

Article 1

For tha pirposes of this Agreemernt

{N the term *nvestments” comprises evey kind of asset, agtablished or
acquired by & investor of ons Contneting State in the territory of the
othter contracting Stwte in eccordamee with the laws and reguletions of
. the latter Comracting State, tn particalar:
{a) movable and immoveble propest, &3 well as other rights in rom,
sugh a9 mortgages, liens and pled es;

() shares of vompanies end ather kirds of interest in companies;

(c) cleims to money or to sy other serformencs having an economic
valne assoctated with an investrmeat;
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@ mémtmmﬂshmhwﬂmwpmmmwmm
mhﬁmﬁﬂdﬁm.uﬁemh, tude names, trade and bosginass
mm.wchuimlp:mkmwhuv.mdsoodwﬁl;

(2} mmmﬂapubﬁclav,mmgmmcﬁomm ssarch
ﬁ,mmmmﬂmm

Anydmmnofme&mmwhmhmmwmmummﬂw&
classification 8 investrnenty

mmmmmmadnnnmmmmm
do not fall under the defiuition of investmant ynde this Agresment;

(2) the term *iovestor” means
(&) hrmofﬁwf’edﬂalkmbﬁcof&mmy:

-mmmmwmmmﬂmmwﬁ
Germany,

- mﬁﬁﬂmm@nmwummywm&ﬁﬂwoﬂmmm
mmmmmwmmmmmﬂm&md

the Federal Republic of Germeny, trrespestive of whether or not #e activitics
are directed at profit,

(b) In respect of the Islamic Republic of Pakd:tau:
- wmmmwmmwmmwﬁaﬁm

-
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_(4} Mmgswm&mw,mmmmmmﬂw

ﬁmpqwﬁgtm,mdzﬁnﬁaudm&uﬁmhﬂnﬁmmmumemmmﬁf

ht&nmlhomRighmerlPS}ufﬂmlmofthemComﬂngSm.m
Mamwithimmﬂmﬂlcghhﬁon,rulﬂmdmgulaﬁm

(1) mm&mmwwmﬁ&mmsmm
thcir‘mvmmawmdnrcmuedhymmtmmmm less favorable than ther it

mdsmﬂnmhvmmmdﬂm&iﬁvmm:rwiﬂmﬁmmﬂm&hwﬂmmuf
fny third State.

2) mmmmhm,mwmmlm&wmw
mhmmﬂmmﬁwmﬂmmmmMMﬁ
mgymﬁmiorofmmefpmdmﬁonmomimofmyﬁud,mquﬂmum
ﬂmmcfimﬁh;ﬂamkﬁngofmﬁmhﬁdﬂwammmy,mweﬂm
myoﬁmmuhzvhgﬁmﬂmeﬁmmnﬂmmmbcmkmfwmmaf

puhﬁcmi@andmdw,mh&chulﬁwmaﬁwmumhewmﬂlm
favarable”,
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Article 4
Compensation in Case of Expropriation

(1) mvmwmofmcmsmmnmbemm
nationalized or subjected o emy other messure the ffects of which would be tantamcunt
% expropristion or pationalization in the tarritory »f the other Contracting State except
| For the public bensfit and sgeinst compensation. Sich compensation shall be equivalent
"o the valne of the expropristed investment immetiately before the date on which the
avtuzl or threutened expropristion, natiomlization or comparable meagure has becrne
publicly known, The compensation shall be paid without delay and shall sarry the wasml
banle interest wumtil the tims of payment; it shall be offectively realizable and frusly
transfrable. Provision ghall have been made in anappropriate manner at or prior to the
time of expropristion, netionalization or comparabe measure for the determination mnd
payment of such compensation. The legality of any such expropriation, nationalization or
comparable measure and the amomnt of compensaton shall be subject to review by due
process of law,

+(2} Investors of either Coptracting Ste whese investments smuffer losses in the
territory of the other Contracting Stats owing to wa or other armed conflict, tevolution, a
state of national emerpeney, or revolt, shall be acorded treatment no less favorable by
guch other Contracting Stats than that which the htter Contracting State aceonds te ite
. own investors as regards restitotion, indenmmificaton, compensation or other valmible
constderation, Such payments shall be frealy tranafiable.

(3)  Investors of elther Contracting State shall erjoy most-favored-nation treatment in
the territory of the other Comracting State in respict of the matters provided for in this
Articls.

. R
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Article 3

Fres Trnsfer

(1)  Esch Contracting Stats shall gusrantee all trawsfors relating to an frvestment 1o be
mads frealy and without dalay into and out of ite terrtory. Such transfars include:

{8} the princfpal and additional amounts ©) maintsin oy increase the
Investment;

() the retums;

{¢) the repaymem of loans;

(d) the procesds from the liquidation or ths sale of the whols or any part of the
Investoent;

(¢) the compensation provided for in Artile 4,

) Transfors under this Articls, Article 4 (1) or(2) or Articic 6 ghal] be made & the
applicable rats of axchange on the day of transfer.

(3), Should there be no foreign exchangs mariat the cross mte obtined from those
m%wﬁ&mﬁdhﬁ%ﬂhm%m&dﬂnﬂwﬁm
for comverstons of the currencies comearmed into Spectal Drawing Rights shalf apply.

—————— vt m -

(4} Subject w the provision of Article 5 (1) a tanefer shall be desmed to have heen
mede “without delay” withia the meaning of this Adicle if effested within snch period as
is normelly reguiced for the completion of wansfr formalities, The said period shall

sommence on the day on which the relevant reque:t has been submitted and may on o
asecount excesd two months. o

(5)  Nowwithstanding the foregoing paragraphs, a Contrecting State may prevent a
trangfer throngh the equitehle, non-diseriminatory md good fith application of its laws
relating to:

(a) bankruptey, insolvanoy or the protection of the rights of creditors:

(b} issuing, trading or dealing in securities;
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these anthorities;
(&) mnhgmmimﬁmoﬁmxmjﬁsnmmhjuﬁdﬂwmw o
) hmlhncawhhmcﬂignﬁmhmuofaﬁ:nllﬁquﬁaﬂmm

investment,

-

(6) Notwitistanding the provisions of this Artile either Contracting State miay take
mﬁgwdmmmhmemﬂammmﬁcﬁnbﬂmmyaﬂbﬁngtm
wmofp@mmmamw'mmmwcﬁmm,
m&%ma%wmmmmhwmﬁ
itsmpuﬁww&aﬂmdﬂmbﬂim%n%gwdmsbaﬂbe

{a}wnsistmwhhthem&thcﬁmafﬂmh&omﬁmd;
{b)adopmdormﬁmdmdmlyifmmHmmwumm&uym

(c) Mhmqﬁmbhmwmymmm
(ﬁmm&ramMmtm&xmmﬂmmmmmﬁm
(8} promptly notified o the other Contracting Stte,

{7 mm&mmmﬂmhmmmwmmam
Smieﬂomfulﬁﬂjngingoodfaiﬂzﬂsuhﬁaaﬁamusammbm*ofmmomnﬂ;m
monetaty vmion.




109 10:18 PAY 403021844310 PARISTAN ENBASS' BERLIN Boaz

YX.
“W-
=10+
Artiele 6
Subrogation

RdﬂmCGMgSmmamymmmyafiummdaﬁsm&
mﬂhammdhmmafmhmmhhm&wyafmmm
Cmmﬁngmmﬂlmmswuhﬂl, vithout prejudics to the rights of ths
MMMMMQ.WMMMWWWMW

"ﬁpmmmalegﬂummufmyﬁgm'orddm&mhmmmm-
Contrasting State.

Articls 7
Application of other tuleg

(n Eﬂmhﬁmﬂnnﬁdmucmﬁngswcohﬁmmmommw
mﬁs&gmmmmmth&m@haﬁiﬁmw
mwmammmmmmww
invmomofﬂm&thmaoﬁngSmmamamimmﬁvmaMﬂhmismﬁdﬁfw
wmwmmmﬂmmam&mﬂhmmm
over this Agreamant,

(2) mmmmmmmmmtmwm
mmwmmmwhmmmfmmcmgmm
dinpumwiﬁngﬁmmhcwﬁgaﬁombdngrﬁmﬁmﬂ:emonh:m
wnderlying the obligations in ascardance with Articl 10 (5).

'r 3} Wﬂmm&mﬂmmmfwmmofmm
mmdmmnbemmthﬂappﬁmﬁonofmmhfwmﬂmm

between the Pederal chuh!hchmmuyandthufﬂmﬁcRmbﬁc of Pukistan for the
Mdmafdonblctmwﬁmhthzﬁddofmxaammmdm
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Article 8

S_wpequpp]icqmn

Tﬁswﬁnuﬂwapﬂymmvmmnﬁepdmmmmymmw
inmmofaiﬂwcmmgSminﬂmmﬁnryofﬂmmhqumng&m
mﬁmuﬁh&ahﬁnﬁshﬁﬂaﬁmmmhshaﬂmﬂwlﬂﬂmydimwmy
?mmmmmmmmﬁmwrmmwmmﬂm

Article 9

Semmommmmcmsm

(1) mﬁmmmmmmgmmm
Wmof%@mﬁNﬂduﬂxaﬂm&mwmmﬁ
tire tvo Contracting States,

(2)° " If the dispute cannot fhus be settled, it shall wpon the request of gither Comtracting
Stata be submitted 1o an arbitration tibymal.

{3) mmwmmmﬁmﬂmmm
Smmnmpohmmw,mﬁmw;mhmsm%mamaa
%ﬂ%mﬂﬁrchﬁmmﬁbeappoimﬁhyﬁzgwmufmemm
States. Such members shall bo appointed within tws months, end such chairman within
thres months from the dafe on which eithsr Contusting State has informed the other
Contracting State that it intends to submit the dispute 10 an arbitration tribunal,

(2)  1f the periods specified in paragranh 3 shove have not bese observed, sither
Contracting State may, in the absenoe of any other agengement, invits the
P:ﬁidmufthelmﬁmwmﬁlusﬁmwmmnw
eppoimments, If 1he President is a natiom] of either Coutrecting Staty o if' ke
is otharwise prevented from discharging he said fimerion, the Vice-President

\3-
N
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(b)

©

(b)

(1) Dﬁmmmﬁug&mnmmwammmmm
ﬁ&mmsm%mmwh&aﬁﬁmwﬁwﬁmﬂa
@mmm&hwmmdsﬁra&pmﬂﬂehmﬂﬁmﬁcﬁy
bﬁwmﬁwparﬁcsmdiapum.

1-124-

Hﬁeﬁmmb&s&ﬁd%ﬁxmmx&aﬁﬁmd&uwﬂirm

beanmisadhwdt&:gbyomofhpmﬁﬁhdispm,hshan,mme
requast of the investor be submitiedso:

ﬂmmmmmﬂmﬂmsmmhwhmtﬁrﬁm?ﬁm
investment hes been made: or

mmﬁrnﬁmmdmdm

BProxe

=
L
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- ﬂnCanvauhouoflEMﬂrnhlmunﬂmSwlmaflnm
Dmbammmmmsofomswacsmyw
- ﬂmemhsufu'biu:ﬁmofﬂmUﬁmdNaﬁmCmmﬁmmInmm
Tmﬁel.aw(UN(‘-l’I‘RAL),w
= thcmkaafﬂrﬁtaﬁrmofﬂmmnﬁonﬁ Chm::berofcmnmmaCC)pr
S myummfmmﬂdﬁqumseﬁmmmnbr&Mhnthﬂ
¥
Emhcmmmm&fﬁmummofmmmﬁmw
.‘E;‘
PN @Y - Tiiswivindshal] be bindi ahnmtbeaﬁmuyappml or remedy othar v

e B thapy those:sprovided: for- tn--the Convention..-Ths -award shall be enforced. in
“ateordance with domestio law, 1 CL .

-

x b MR CRS mm&mm or the mﬁmmmﬁﬁmjaﬁa;d, the - Contracting

| Stéte tavéived in o Bispute shall mot raiss the Gjection.thatthi investor-of the othey
", B |- Contmanting mmwwmmwm in respect of all
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Artigle 13

Bmianmoe,Dmﬁondeemimﬁon

{1} mmmnbumbjmtorﬁﬂmmmmufmﬁﬂmﬂm
Mhmhmmdmmmpoﬁbh

2) Iﬁsammﬂmnmm&mmmﬂaﬁa&dmafu&mgwfﬂw
ﬁmﬁmﬁnfﬂﬁﬁeaﬁmktﬁsﬂmmﬂninfmm&rapﬁoﬂnfﬁnmﬁnﬂﬂmﬂl:
mmmmmmmmhmmmwmmﬂm@
ﬂpimmwmcmm&gmwmmmmmm

Wmmmﬁ'mwmm’mm ' R
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3) hmmufhmmwwﬂmdﬁeofmmﬁmofﬂﬁaﬁmn;
mmﬁmﬂmm@mmmmmmmmmmmm
of fifieen yoars from the dats of termination of this. Ayreemnent

(4) Upon entry i farce of this Agreement the Tresty of 25 Noveraber 1959

hehv&mPaﬁsbmmdﬁmFmiﬁﬂRapgbﬁcnmenyfmﬂmHmwﬁoumﬁPmmm
of Investments shal] be terminated.

JDone g Baihunlbaombu%hdupﬁm&ﬂm&gﬁahmﬂ&ammlmgmﬁ,
both texts being equally anthentic,

For the For ths
of Pakistsm Federd Rapublic of Germeny

WAQAR, A KHAN
MiINISTER, TR JavesTmeNT
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