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AGREEMENT

BETWEEN

THE GOVERNMENT QOF
THE ISLAMIC REPUBLIC OF PAKISTAN

AND

THE GOVERNMENT OF
THE REPUBLIC OF BULGARIA

ON RECIPROCAL PROMOTION AND
PROTECTION OF INVESTMENTS




" [he Lworamena of U hismee Republi of Pakestan i o li_mmmuﬂ*nl' the
Repniblie ol Bulgars aod, heremalter refered 10 2% the *Copracting Partses™,

[ESRING t ntomily ceotomse co-pperation 10 the mutsal benalit ol beah
Rt

LI
INTESNDING to wreate and mamam fur end cgatabls condiions [or imvesteeats
b tmcators of ong Comrocung Party in the teritory of the other Contracuing
Pans

RECOGNIZANG that 1the recapsroc) promotson ped pretection of such mrvestments
Crvasst the eapanseon of the ctonnemy celanons betwern both Sutes ond Femalale
e IR o,
LEAVE AGRIUFELY pe allows

Arncle |
DEFINITIONS

For bl prerpuones OF thl AgICement.

). The 1erm “mvestoe” mezns eoy kind of mssot mvested by & vwertor of one
Contracting Periy tn the ternicry of the other Comracung Party in pecordsace with
ihe legislason of the Contracting Pary o whose termiory the investment is made,
o ancludes m peritculsy, thoogh not extlhesively:

5} movakle znd mmmovable property rights 23 well as other rights in rem
such os mongeges, [ens, aulroct end pledges ’

I} ahares, stocky. sevtrities or other form of pacticipation in & eompany:

¢ ) clzums 1o monty of to any performants hanag a0 ctonomst valme,

dj wsellectual or mdustrial property rights. such ns patets, copynght,
wady marks, Unde nemes, tedustrial destany end dghns n wechnological
procecsesy., hntw-how and poodwill, '

1 sy tigln conferred by [rw, wder o contract or under i edminstmtive
Al Compeient stite authority, ingluding concessions 1o search Cor,
cultsonre, extract o explait nstural resources;

0 credn, meluding texte fnkoee, in case such credit s extended for o
term of mere then twelve months.

The tovestment includes the mcrease in the value 0 U pssets under SobferRgHph
R Pl .

Am gitgraeen ol the form m whsth Acts mre tavested or renvested shall aot
aTlead thet ¢haacicr &5 ipvestments provided that such alteration is in accordance

with the lepr of te Coptracting Prrty in the territory of wiich the
sy gatments ave made.

). Fhe term “ectums” Avexs the amounts lawfully yeelded By mm mvestmen, sh
a~ meofite dindends. mteress. copusl grony, end other lawful meomc
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1 The torm uptesded” B3N

) s mansral periaa abo bas the pxenahey of cithan Coatracting Party
i s otadanoe with s L3,

By an Company, cnlerptie, portnarsliep, orpinzaton 5 Jrones = e )
ut welhot ferdical mmﬂmwﬁwmumﬂmwm
daly wmdmmdmwh&hnzﬂhtmmmm
haungﬂ!ﬂﬂmlhﬂmorﬁmtﬂ:

£ 3, e teom “terorny” moeans the emie lemitory of cach Coausncting Party
v fuchng thwmmlm.uwdlﬂﬂumhm;mruﬂﬂnuﬂww
' anemut m.mwmmcmmmmmmu
:mdmmm:mfmmﬂ?nﬂhm&uﬂwnﬂhwmdwhw

Artiele 2
PROMOTION AND PROTECTION OF INVESTMENTS

L&xhcummmmnprmmdmh‘mmhwd
mmmmmwmmmmﬂhmm
xmmmmkmmmﬂmmmmmmumm
e o i

Lm;mu:rmmmofmﬁmmhwmﬂmmmmm
ten returns aball cupoy (he 1ama protection &3 the mitial investmaent.

X r;ncmmmm&wrmammmm
Itpmamthmmnhgmy.mr,wknﬁwmmmnf
natipeals of the oiver Contracting Party who camy out activithes connecied wilh en
v cstrent 4+ well o of thesr families forming pan of their household.

Axtile 3
TRFATMENT OF INVESTORS AND INVESTMENTS

(. E.ach Contractmg Party shall sccond 1 its temuory to investon of the other
(antracting Parry, &8 regardt the expansion, MEnsgeuscal, OPCTALON, MAAICARACE,
m.mmmdwofmﬁmmmmlmm
thin tha sorded 10 (3 Own veSIDS of to avesion of any tend Suee,
wingheser t-.muﬁw:rhItEtnmm

ern:mmmmumdhiummmmmw
imvestors of the other Contracting Party, trestmen no less favoorable than that
sccorded 10 ongstmens made by it own itvestons or 1o invesiors of any tierd
sz, whalerver o mone Bvoerable,

3.Mpmnmdmmm{1)mu]ﬂmhamd¢twtmhmm
as 10 oblige soy of the Comracting Partics 10 exiend 1o the investors and thaur
wvestments of the other Contracting Party the preseat or future benelh of sy
m:mwﬁ-ﬂcpwﬂhmhuﬂnﬂ:ﬂhl&hmtmﬂﬂhg?ﬁrw
ewestons cnd therr mvestmenes of & third Scate by wirtue oft

Al PAHTCSEION 1N, of 3330C1LI0N with, existing or future Caxionss wnd.
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h]mnuﬂnwmwm!mmwurmmgmwmmlutmuhdly
9 realy Lo LT

1.1 ach Coastrachng Pany reserves she nghl 10 make o mankn 13 acsordance

' twidh as kpnlatwn exceptions from the nstiona! treatment gramded pursutnl 1o

aarapraph (1 pasd {2) of s Arscle Howewer, ey aew exception shel) only spply
tr senestmeras made after the entry into force of such excepion

5.1|ﬂwp¢m:murdmmhwohiﬁm6mmmnPanbﬁgum
mmmmrmmmwmmmwmwmh
Crontrating Parties, or other wtamational agreements to which they ore panies,
.-lmmmgxﬂmm“hnhﬁg:mﬂw;ptd&.mh&nninmmbrm
muwmrmcnmmmanrwuy:mmm&m:hhthupm&uby
1Mwmﬁgmammhuphﬁmmn.tothnumumqmm
tavourable. prevad over the present Agroement.

Artcls 4
COMPENSATION FOR LOSSES

tnveston of @ Contractng Party whose invastmests suffer losses in the termiory of
the wiher Contrcting Perty owing to wer, other armed conflist, tisie of emargency
ot other sumlar cventy thall be scrovded trextmesd, n sespect 10 FERitution,
ke laton. compernEton or cher settiemen, oo loss [voursble than tha
acctrded 1o its own HIWEStors or Lo investars of oy thind Sute, whichever 18 more
Bvoursble s actordance with bros and rogolations then prevailing in the
Contrestinyg Party bostmg the invesiment.

Article $ _
EXPROPRIATIGN AND COMPENSATION

1. Investmants by investers of one Coatracting Party in the wrritory of the other
Contracumg Paoty shall not be nadonslised, expropriated or subjected 10 mexpires
haveng cqusalent effest (hereinafier referced to B3 “expropristion”™) wnless
wodertaken m the wery impooiant Stato pends thx comen be setisfied by other
means. Of B Fon-discrimmatory basis, in eceordance with dus process ol Lyw, znd
agunst prelimunayy, adequam end eflective compensation.

1. Soch compensatton shall amoom 10 the marke: welut of the mwniment
evEroprated emmeditiely belon the expropriarion or the impending expropfisticn
beceme publie kugwicdge, whnchever is ezslier, shail be paid without delay and
shal} snghiade wierest ot 13-meonth LIBOR quoted (or the currency the inwestment
hats bexs mpde Lnteres will be applicd when compersation s not paid by the due
finced Tor payment Soth compensation shall be (ully reslisable end fretly
tramcer abdy
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Article 7
SUBROGATION
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4 U walun the persags specrfied
APeamers hiv e not been mpde,

St aprevTeT miv e the Premdent of the

m—!hfwh-m&fmq BTy
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al @ wd-boc arbtrol tnbuma) to be cmeblnhad under the Arburaign
Rodes of the Umted Naxvoas Cormmistion on [dernatronal Trogde Law
IINCITRAL)E, of

B] the lewerrabuonad Contte Jor tie Settlemssn of lavestmem [oputcs
MCSDE st vp by the Conwetibon on the Settlement of Mo
doeputes betwoen SUaten ond Notionzlte of oty Stotes. dome
W wharnon, Mazch 18, [965, i ease both Controcting Pantws ofe paries
fav thy warad by cT e

4. Tk sahated) secbunad shall reech ng dedsion oo the bass of the natmnal
hepalutan ot the Consadting Party which s panty 10 the dispute, the provaissons of

e present Aprodment, s woll a5 the genorally socepied prncinles it ntles of
snaeretnanal e

5. The decimon of the srbirad tribunal shall ba final end binding on both pares 1o

the dopuete snd the sward thall be enforord in sccordance with the demostic L
ol the Comtirasting Perty concommed

Articly 10
CONSULTATIONS -

Pach Coraratung Party may coquess the other Coatracting Party 10 enter it
sumsalidtenn fegaidiy 8 questtond relrted () the cecrpretation o ppplaciton of
the pretent Aprevect The place and the ume of such comsulumons siall be
apreed apen theoargh dipdoeane chennels

Article 1]
APPLICATION

The present Agrumem chall apply (o al) investments on the territory of any
Canracting Party mode 10 accordants wih it e eod regulstions by mveaers of
the oty Congrcng Pony Howewer, the Agretswzs thall s Ipply o ony
despute that has arcum befors s entry into farce,

Article 12

ENTRY INTO FORCE, DURATION AND TERMINATION OF THE
AGREEMENT

L. Thn Apoomenn shall emér mio foren on the mnieth day sfer the dme.on
witch ihw Contmetng Pertwes bave nouficd each other that thesr comsttutzonal
sequmstmenis for eatry euo foece of ths Agreement hawe been fulGlled

L Thas Apreemant sholl be valrd for o period of ten years. Thersalter its validuy
shall ke estended automaially for every following persod of (e yeam A
Cemtecuny Mty may 1eranste s Agretment M any tone afier the expery of
Bl peThei] ol BT yoirs by giving 1 wiiting & notice of twelve months to e other
Contracung Party
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1o 0a seapet o the svestiments. made pnot 10 1he dyie on which w nonce o
Wrmuiiton of the present Agreement bevomes ellecnve, the provwissons of Articles
Lt 11 ﬂmrwmmmfmcfwaﬁuﬂmpmndorunm[mmedmm
notificatoon reletzed to m paragraph (2) of tus Astcle

INREIND SN B RLO) she endersigned, being duly pithoriied theretn by s
e Cangiame, have sigeed this Agreemem,

Drew 11 duplicate o1 Sofia on the I2 day of February 2002, e ihe Lnglish and
Ruljarinn L2rguoges. both texis being equally mthentse
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FOR THE GOVERNMENT OF FOR THE GOVERNMENT OF
THE ISLAMIC REPUBLIC OF THE REPUBLIC OF
PALhiIST AN BULGARIA;
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